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Regulatory, Legislative Framework and Triple Sustainability Governance (ESG) (A
Case Study in KSA)

Abstract:

Triple sustainability with its three components “environmental, social and corporate
governance"(ESG) is an essential element to achieve development goals for building a diversified
sustainable economy, by looking at the results of indicators, experiences, international practices
and using the descriptive approach through analyzing for contents of regulations and legislation

and the methods of enforcement.

The findings of the study showed mounting attention and rising demand around the world
for the triple sustainability governance and the invest in it , the impact it has on the organization
that apply it in terms of opportunities, risks and the global trend towards sustainable investment
with compulsory to reporting, in addition weak application and disclosure in the business
environment in the Kingdom of Saudi Arabia despite the transformation phase that the Kingdom

IS witnessing in view of vision 2030.

The study also concluded with several recommendations, the most important of which is the
issuance of regulations and legislation obligating the reporting of the tripartite sustainability in the
Kingdom, the importance of integrating it into strategic plans, the improving performance
achieved from the application, launching measurement indicators, and encouraging companies to

comply and spread awareness of its benefits.
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